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Attention Business/Financial Editors:
Sherritt International posts record earnings of $115.6 mllion, $1.38
per share, for 2000 and declares quarterly dividend of $0.10 per share

TORONTO, Feb. 23 /CNW - Sherritt International Corporation today
announced record net earnings of $115.6 mllion or $1.38 per restricted voting
share ("share") for 2000 conpared with net earnings of $66.6 mllion or $0.60
per share in 1999. Net earnings for the fourth quarter of 2000 were $19.5
mllion or $0.21 per share conpared with $23.5 nmillion or $0.24 per share for
the sanme period in 1999. The Corporation al so announced the declaration of a
quarterly dividend of $0.10 per restricted voting share payabl e March 30, 2001
to sharehol ders of record as of March 22, 2001

<<
(thousands of dollars, Three nont hs ended Year ended
except per share anounts) Decenber 31 Decenber 31
2000 1999 2000 1999 % change

Revenue $117,716 $112,652 $480,355 $372, 346 29%
Qper ati ng earni ngs 13, 544 23, 549 120, 304 67, 085 79%
Net ear ni ngs 19, 509 23,527 115, 570 66, 601 74%
Ear ni ngs per share (1)

Basi c 0.21 0.24 1.38 0. 60 130%

Dl uted 0.15 0.16 0.84 0. 45 87%
>>

(1) A new accounting standard on earni ngs per share was released in
Decenber 2000 and retroactively adopted by the Corporation in
the fourth quarter. The inpact on the financial results of this
change in accounting policy is described in a footnote to the
Consol i dated Statenments of Operations.

Consol i dated revenue for the year was $480.4 mllion, a $108.1 nillion
increase from$372.3 mllion in 1999. Record oil production and higher average
oil and nickel prices contributed to the 29% i ncrease in revenue. These
factors al so boosted operating earnings for the year to $120.3 mllion, a 79%

i ncrease fromthe previous year. Revenue for the fourth quarter increased by
4%or $5.1 mllion to $117.7 mllion, primarily due to hi gher average oi
prices. H gh energy costs resulted in a | ower operating contribution fromthe
Metals and Fertilizers businesses during the fourth quarter, which offset

hi gher operating earnings fromthe G| and Gas busi ness conpared with the sane
period in 1999.

Conmmenting on the year's performance, Sherritt International's President
and Chief Executive Oficer, Fred Wl | hauser, said, "This has been a
trenendous year for our operations, with oil production rising to a record
30, 356 barrels per day and strong prices for oil and nickel generating record
operating earnings. These results would not be possible without the efforts of
t he enpl oyees who have worked hard to increase production and streaniine
operations over the past years."

The Corporation's total assets of $1.3 billion included cash and short -
terminvestnments of $261.3 million. Cash generated fromoperating activities
was $129.2 mllion in 2000 conpared with $90.0 nmillion in 1999. The $39.2
mllion increase in operating cash flow reflected higher net earnings, partly
of fset by a build-up of working capital, primarily by the Gl and Gas and
Met al s busi nesses. Uses of cash during 2000 included investing activities of
$136.1 mllion, convertible debenture interest paynents of $37.5 mllion



di vidends of $21.7 mllion and the repurchase of convertible debentures for
$58.1 million.

The repurchase of debentures was undertaken follow ng Sherritt
International's announcenent in February 2000, that it would institute a
program of orderly retirement of its 6% converti bl e unsecured subordinated
debentures, subject to business conditions. Through substantial issuer bids in
April, July and Cctober 2000, the Corporation repurchased a total of $75
mllion principal anmount of its debentures at prices of $710, $740 and $830
per $1,000 principal anount of debentures respectively for a total cost of
$58.1 mllion (including accrued interest and expenses). At Decenber 31, 2000,
the Corporation's aggregate principal anmount of debentures outstandi ng was
$600 million.

Until such time as the outcone of the recently announced offer to be nmade
by Sherritt Coal Partnership for all of the Luscar Coal Incone Fund Units is
known, the Corporation will not proceed with further repurchases of its
debent ur es.

OPERATI NG HI GHLI GHTS

METALS - Record production volunes and operating earni ngs

<<
Three nont hs ended Year ended
Decenber 31 Decenber 31
2000 1999 2000 1999 % change
Fi nanci al (thousands
of dollars) (1)
Revenue $ 54,803 $ 58,956 $234,091 $193, 339 21%
Qper ati ng earni ngs 9, 654 21, 064 70, 068 48, 662 44%
Capital expenditures 6, 395 6, 650 21, 936 11, 616 89%
Sal es vol unes (thousands
of pounds) (1)
N ckel 7, 605 8, 107 29, 480 31, 623 -7%
Cobal t 772 822 3,075 3, 390 -9%
Pr oducti on vol unes
(tonnes) (1)
M xed sul phi de contai ni ng
ni ckel and cobalt 3, 806 3,522 14, 760 13, 510 9%
N ckel 3, 829 3,712 14, 035 14, 322 -2%
Cobal t 359 367 1,427 1, 385 3%

>>
(1) Represents the Corporation's 50% share of the Metals Enterprise
and the Corporation's marketing and trading activities in comodity
net al s.

The Metal s business generated record revenue of $234.1 mllion in 2000, a
21% i ncrease fromrevenue of $193.3 mllion in 1999. The increase prinarily
refl ected hi gher average prices for nickel and contributed to the record
operating earnings for the year of $70.1 million, 44% higher than the previous
earni ngs record established in 1999. Qperating earnings for the fourth quarter
of 2000 were $9.7 million conpared with $21.1 nmillion for the sane period in
1999. Continued high energy costs and | ower sales volune contributed to the
reduction in operating earnings during the quarter

Ni ckel prices on the London Metal Exchange (LME) were vol atil e throughout
2000, opening the year at US$3.74 per pound, rising to a high of US$4.84 per
pound in March, and closing at US$3.26 per pound. The average LME nicke
settlement price for 2000 was US$3.92 per pound, 44% hi gher than the 1999



average of US$2.73 per pound. Strong worldw de nickel demand and supply
interruptions supported the nickel price for the first three quarters of 2000.
The average LME nickel settlenent price for the fourth quarter of 2000 was
US$3. 38 per pound conpared with US$3.53 per pound during the sane period in
1999.

During 2000, the Metal Bulletin 99.3%free market cobalt price traded in
a range between U. S. $10.55 per pound and U. S. $15. 85 per pound, averagi ng
U. S. $13. 26 per pound for the year, 13%Il ower than the average price for 1999.
The | ower cobalt price reflected additional production from severa
i nternational expansions and increased production fromnew internationa
laterite projects. In the fourth quarter of 2000, the Metal Bulletin 99.3%
free market cobalt price averaged U S. $12. 08 per pound conpared wth
U. S. $14. 03 per pound for the sane period in 1999.

The Fort Saskatchewan refinery set a cobalt production record for the
fifth consecutive year. Total finished cobalt production of 2,855 tonnes in
2000 was 3% hi gher than | ast year's cobalt production of 2,770 tonnes. Hi gher
cobalt content feeds contributed to the record cobalt production. Fourth
quarter cobalt production was 720 tonnes, slightly | ower than production for
the sane period in 1999. Total finished nickel production for 2000 was 28,070
tonnes, slightly below the record production established in 1999; however, a
new quarterly nickel production record of 7,658 tonnes was established in the
fourth quarter of 2000, surpassing the previous record established in the
third quarter of 1999. The Mda facility established a new production record in
2000 of 29,520 tonnes of nickel and cobalt contained in m xed sul phides, 9%
hi gher than the previous record of 27,066 tonnes set in 1998. A new quarterly
production record of 7,612 tonnes of m xed sul phides was al so established in
the fourth quarter and was 8% hi gher than the sanme period in 1999.

O L AND GAS - (perating earnings double on record oil production

<<

Three nont hs ended Year ended

Decenber 31 Decenber 31

2000 1999 2000 1999 % change
Fi nanci al (thousands
of dollars)
Revenue $ 39,026 $ 32,060 $165,183 $106,511 55%
Qper ati ng earni ngs 14, 475 9, 651 79,571 39, 143 103%
Capital expenditures 9, 953 7,185 66, 263 51, 718 28%
QG| production (thousands
of barrels) (1) 2,903 2,982 11, 076 8, 610 29%

(1) a1l production in Cuba is allocated to the Corporation and the Cuban
CGovernnent in accordance w th production sharing agreenents. The
Corporation's share of production, which conprises cost recovery oi
and profit oil, varies by Block and is dependent upon unused cost
recovery anounts.

Revenue fromthe G 1 and Gas business increased by $58.7 nmillion or 55%
to $165.2 million in 2000 reflecting record oil production in Cuba and hi gher
realized oil prices. These factors also drove operating earnings in 2000 to a
record $79.6 mllion, nore than double those of 1999. Hi gher realized oi
prices increased fourth quarter revenue by 22%to $39.0 mllion and operating
earni ngs by 50%to $14.5 mllion fromthe sane period in 1999.

The Corporation set a new oil production record for the fourth
consecutive year. Total oil production increased in 2000 to 30,356 barrels per
day, up 29% fromthe 23,590 barrels per day achi eved during 1999. Total oi



production at the end of 2000 was approxi mately 30, 300 barrels per day
conpared with 24,800 barrels per day at the end of 1999. In Cuba, the 35%
increase in total oil production to 29,554 barrels per day in 2000, cane from
new wells in the Varadero, Varadero Wst, Seboruco and Yumuri fields. For the
fourth quarter, total oil production in Cuba averaged 28,738 barrels per day,
up 12% fromthe 25,554 barrels per day recorded in the fourth quarter of 1999.
The Corporation's net share of oil production from Cuba in 2000 under the
producti on sharing agreenments was 6.4 mllion barrels conpared with 4.8
mllion barrels in 1999. Natural declines contributed to a 32% decrease in
producti on from Spai n.

Sherritt International is the |argest foreign producer of oil in Cuba and
ranks seventh anong Canadi an oil and gas producers in terns of production
| evel s achieved for its foreign operations. In August 2000, Sherritt
International surpassed the 30 million barrel mark of oil production in Cuba,
since it first comrenced operations there in 1992,

The average realized oil price increased by 24%to $24.18 per barrel in
2000 from $19.47 per barrel in 1999. The fourth quarter average realized oi
price was $24.66 per barrel, slightly Iower than the average realized oi
price of $25.90 per barrel for the same period in 1999. The U. S. @l f Coast
Fuel Ol No. 6 reference price averaged U S. $20.76 per barrel in 2000
conpared with U. S. $14. 28 per barrel in the previous year. In the fourth
quarter, this reference price averaged U.S. $20.05 per barrel conpared with
U. S. $18.20 per barrel for the sane period in 1999.

Capital expenditures were $66.3 mllion for the year conpared with $51.7
mllion in 1999. Efforts were made to devel op known reserves along the north
coast of Cuba in order to maxim ze production during a period of high oi
prices. Atotal of six developrment wells and one exploratory well were drilled
in Cuba during 2000. In Spain, two exploratory wells were drilled, one of
whi ch resulted in the discovery of the Barracuda field. The Barracuda wel |
comenced conmercial production in Decenber 2000. Capital expenditures for the
fourth quarter of 2000 were $10.0 nmillion conpared with $7.2 nmillion for the
sane period |last year. Capital expenditures in the fourth quarter included
exploration in Block L on the north-central coast of Cuba, in which the
Corporation and a subsidiary of the Brazilian state oil conpany are engaged.

FERTI LI ZERS

An operating loss of $8.2 nmillion was recorded on revenue of $64.9
mllion in 2000 conpared with an operating loss of $2.7 million on revenue of
$57.1 mllion in 1999. These results reflected higher natural gas and energy
costs, a major input in the production of nitrogen fertilizers. The Al berta
reference price for natural gas increased by 91%in 2000 conpared with the
price in 1999. For the quarter, an operating loss of $5.1 mllion was incurred
on revenues of $19.4 mllion conpared with an operating loss of $3.1 million
on revenue of $16.0 mllion for the sane period in 1999. The Western Canadi an
ammoni a reference price averaged $372 per tonne in 2000, up 28% from 1999.
Average prices for Western Canadi an anmoni um super sul phate were $201 per
tonne in 2000, 2% | ower than in 1999.

OTHER BUSI NESS

Operating earnings fromother operations were $3.8 mllion for the year
For the quarter, operating earnings were $1.3 mllion conpared with $1.9
mllion for the same period in 1999. Incone fromequity investnents conprised
the Corporation's 49.7% share of Sherritt Power's net |oss and inconme from
tourisminvestnments.

At the end of 2000, the power projects undertaken by Sherritt Power had a
total installed capacity of 151 negawatts. During the fourth quarter of 2000,
Sherritt Power began construction of the final phase of the Varadero facility
to provide an additional 75 nmegawatts of net power capacity.

Cubacel ' s revenue increased by 20%in 2000 conpared with 1999. The nunber
of subscribers increased by 30% over the sane period. During 2000, Cubace



continued its infrastructure expansion to provide national coverage. Service
now extends to 20 of the largest cities and along all major road links in
Cuba.

Sherritt International Corporation, a widely-held Canadian public
conpany, trades on The Toronto Stock Exchange (TSE) under the synbol S; the
Corporation's convertibl e debentures trade on the TSE under the synbol S. DB

<<
CONSCOLI DATED BALANCE SHEETS - AUDI TED
As at Decenber 31

( THOUSANDS OF CANADI AN DOLLARS) 2000 1999
ASSETS
Current assets
Cash and short-terminvestnents $ 261, 343 $ 386, 018
Advance and | oans receivabl e 5, 027 13, 739
Account s recei vabl e 176, 602 126, 813
| nventori es 76, 759 76, 131
Prepai d expenses 9, 059 6, 400
528, 790 609, 101
Capital assets 507, 406 460, 455
| nvest nent s 178, 407 174, 033
Future i ncone taxes 19, 896 13, 357
Q her assets 101, 213 86, 009
$ 1,335,712 $ 1,342,955

LI ABI LI TIES AND SHAREHOLDERS' EQUI TY
Current liabilities

Short -term i ndebt edness $ 8, 000 $ 9, 283

Account s payabl e and accrued
liabilities 77,419 88, 752
Site restorati on and abandonnent - 8, 280
85, 419 106, 315
Site restoration and abandonnent 26, 649 23,239
Future incone taxes 12, 670 8, 197
Mnority interest 2, 865 2,377
127, 603 140, 128

Shar ehol ders' equity

Converti bl e debentures (1) 587, 314 660, 729
Capital stock (2) 349, 840 548, 997
Contributed surplus (3) 199, 787 -
Ret ai ned earnings (deficit) 71,168 (6,899)
1, 208, 109 1, 202, 827
$ 1,335,712 $ 1,342,955

(1) Conprises $600 nmillion (Decenber 31, 1999 - $675 nillion) aggregate
princi pal anmount of 6% converti bl e unsecured subordi nat ed
debentures, net of issue costs.



(2) Issued capital stock conprises 72,496,036 (Decenber 31, 1999 -
72,269,069) restricted voting shares and 100 (Decenber 31, 1999 -
100) nultiple voting shares. The nultiple voting shares are
convertible into restricted voting shares on a share-per-share
basi s upon the occurrence of certain events. If all of the
convertibl e debentures were converted into shares at the option of
the holders, up to 68,376,068 additional restricted voting shares
may be issued on or before Decenber 14, 2006.

(3) Contributed surplus conprised $193.1 nillion created pursuant to a
speci al resolution of shareholders at the May 25, 2000 annua
neeting and the di fference between the cost and princi pal anount of
debent ures repurchased.

CONSCLI DATED STATEMENTS OF CPERATI ONS

UNAUDI TED AUDI TED
THREE MONTHS YEAR ENDED
ENDED DECEMBER 31 DECEMBER 31
( THOUSANDS OF CANADI AN DOLLARS) 2000 1999 2000 1999
Revenue $ 117,716 $ 112,652 $ 480,355 $ 372,346
Expenses and ot her incone
Qperating, selling, genera
and adm nistrative 86, 983 73,377 288, 312 250, 701
Depl etion and anortization 16, 035 15, 309 71,228 50, 379
Gain on sale of capita
assets - - (3,002) -
Anortization of goodwi | 338 310 1, 286 1, 236
Provision for site
restoration and abandonnent 1,154 417 3,513 4,181
Share of |oss (earnings) of
equity investnents (127) 993 (788) 1, 275
Fi nanci ng i nconme, net (10, 080) (5, 160) (29, 045) (26, 924)
Mnority interest 267 398 1,130 1,178
Ear ni ngs before taxes 23,146 27,008 147,721 90, 320
Taxes 3,637 3,481 32,151 23,719
Net ear ni ngs $ 19,509 $ 23,527 $ 115,570 $ 66,601
Earni ngs per restricted voting
share (1)
Basi ¢ $ 0.21 $ 0.24 $ 1.38 $ 0. 60
D | uted 0. 15 0.16 0.84 0. 45

(1) Al prior period earnings per share information has been restated
to conformto the new accounting standard i ssued i n Decenber 2000,
the effect of which was a $0.10 increase in basic earnings per share
for the year ($0.02 increase for the fourth quarter) and a $0.07
increase in diluted earnings per share ($0.02 increase for the
fourth quarter). The nost significant change for the Corporation is
that differences between the cost and carrying anount of convertible
debent ures repurchased nmust now be included in the cal cul ati on of
basi ¢ and dil uted earni ngs per share.



CONSOLI DATED STATEMENTS OF RETAI NED EARNI NGS (DEFI QI T)

UNAUDI TED AUDI TED
THREE MONTHS YEAR ENDED

ENDED DECEMBER 31 DECEMBER 31
( THOUSANDS OF CANADI AN DOLLARS) 2000 1999 2000 1999
Begi nni ng of period $ 64,313 $ (24,474) $ (6,899) $ (49, 886)
Elimnation of deficit at
January 1, 2000 through a
reduction in stated capital - - 6, 899 -
Net ear ni ngs 19, 509 23, 527 115, 570 66, 601
Interest on convertible
debent ures (5, 404) (5, 952) (22, 675) (23, 614)
Di vidends on restricted
voting shares (7, 250) - (21, 727) -
End of period $ 71,168 $ (6,899) $ 71,168 $ (6, 899)

CALCULATI ON OF EARNI NGS PER RESTRI CTED VOTI NG SHARE

UNAUDI TED AUDI TED
( THOUSANDS OF CANADI AN DOLLARS THREE MONTHS YEAR ENDED
EXCEPT PER SHARE AMOUNTS) ENDED DECEMBER 31 DECEMBER 31
2000 1999 2000 1999

Net ear ni ngs $ 19,509 $ 23,527 $ 115,570 $ 66,601
Interest on convertible

debent ur es (5, 404) (5, 952) (22, 675) (23,614)
Ef fect of repurchase of

converti bl e debent ures 1, 327 - 6, 685 -
Net earnings applicable to

shar ehol ders after

converti bl e debent ures

repur chase 15, 432 17,575 99, 580 42,987
Interest on convertible

debent ur es 5,404 5, 952 22,675 23,614
Net earnings applicable to

shar ehol ders pl us

assunmed conversi ons $ 20,836 $ 23,527 $ 122,255 $ 66,601

Wei ght ed aver age nunber
of shares - basic 72, 465 72,269 72,378 72,215
Wei ght ed average ef fect of
dilutive securities:
Enpl oyee stock options 217 5 203 12
Converti bl e debentures 68, 996 76, 923 73,015 76, 923
Wei ght ed average nunber of
shares for diluted
cal cul ati on 141, 678 149, 197 145, 596 149, 150



Earni ngs per restricted

voting share
Basi c $ 0.21 $ 0.24 $ 1.38 % 0. 60
Dl uted 0.15 0.16 0.84 0. 45

CONSOL|I DATED STATEMENTS OF CASH FLOW - AUDI TED
Year Ended Decenber 31

( THOUSANDS OF CANADI AN DOLLARS) 2000 1999
Qperating activities
Net ear ni ngs $ 115, 570 $ 66, 601
Items not affecting cash
Depl etion and anortization 71,228 50, 379
Gain on sale of capital assets (3,002) -
Anortization of goodwill 1, 286 1, 236
Provision for site
restorati on and abandonnent 3,513 4,181
Future incone taxes 5, 557 6, 127
Q her itens (938) (941)

Cash provided before

wor ki ng capi tal changes 193, 214 127,583
Decrease (increase) in

non- cash working capita

Account s receivabl e (49, 789) (49, 322)
I nventories (628) 3,051
Prepai d expenses (2, 659) 1, 816
Account s payabl e
and accrued liabilities (10, 969) 6, 851
(64, 045) (37, 604)
Cash provided from
operating activities 129, 169 89, 979
I nvesting activities
Capital expenditures (116, 343) (87, 818)
Net proceeds on sale
of capital assets 4,150 -
Site restoration paynents (8, 383) -
I nvest ment s (7,836) (62, 480)
Q her assets (7,638) (24, 227)
Cash used for investing
activities (136, 050) (174, 525)
Fi nancing activities
Short-term i ndebt edness (1, 283) 2,240
Converti bl e debenture
i nterest paynents (37,500) (40, 500)
Di vidends on restricted
voting shares (21, 727) -
Di vidends paid to
m nority sharehol der - (1, 957)
| ssue of restricted voting shares 843 390

Repur chase of convertible
debent ures (58, 127) -



Decrease in net cash
Net cash at begi nning of year

386, 018

Net cash consists of cash and short-terminvest nments.

SEGMVENTED | NFORVATI ON -

UNAUDI TED

Three nont hs ended Decenber 31

aL
AND GAS

(39, 827)
(124, 373)
510, 391
$ 386,018
COR- CONSOLI -

PORATE DATED

Revenue from
ext er nal
cust oners

$ 54,803

I nt er segment
revenues

Depl eti on
and
anortization

Pr ovi si on for
site
restoration
and
abandonnent

Qper ati ng
ear ni ngs
(1 oss)
Anorti zation
of goodwi | |
Shar e of
ear ni ngs of
equity
i nvestment s
Fi nanci ng
i ncone
(expense)
Mnority
i nterest

(5, 091)

1,321

(338)

Ear ni ngs
(1 oss)
bef ore
t axes

Capi t al
expendi tures

- 1, 154
(6,815) 13, 544
- (338)

- 127
6,871 10, 080
- (267)

56 23,146
11,614 32,681



AND GAS

LI ZERs

OTHER PORATE DATED

Revenue from
ext er nal
cust oners $ 58, 956

I nt er segment
revenues 2,351

Depl eti on and
anortization 882

Provi si on

for site

restoration

and

abandonnent 451

Qper ati ng

ear ni ngs

(1 oss) 21,064
Anortization

of

goodwi | | -
Shar e of

| oss of

equity

i nvest ment s -
Fi nanci ng

i ncone

(expense) (1, 599)
Mnority

i nterest -

9, 651

(703)

(3, 055)

1,938  (6,049) 23,549

(310) - (310)

(993) - (993)

189 7,273 5,160

Ear ni ngs

(1 oss)

bef ore

t axes 19, 465

8, 948

(3, 055)

Capi t al
expendi tures 6, 650

SEGVENTED | NFORVATI ON -
Year ended Decenber 31

AUDI TED

2000 METALS OL AND FERTILIZERS OTHER CORPORATE  CONSQOL-
GAS | DATED

Revenue from

ext er nal

cust oners $234,091 $165,183 $ 64,927 $ 16,154 $ - $480, 355
| nt er segnent

revenues 7, 955 - - 1, 073 - 9, 028
Depl eti on and

anortization 14, 034 47, 308 1, 253 4, 847 3,786 71, 228

Gin on sale



of assets - 3, 002

Provi si on

for site

restoration

and

abandonnent 1, 898 1, 415

Qperating
ear ni ngs

(1 oss)
Anortization
of goodwi | | - -
Shar e of

ear ni ngs of

equity

i nvest ment s - -
Fi nanci ng

i ncone

(expense)
Mnority

i nterest - -

70, 068 79,571

(1, 766) 3,120

120, 304

(1, 286)

788

29, 045

(1, 130)

Ear ni ngs (| oss)

bef ore taxes 68, 302 82,691

Capita

expendi t ures 21,936 66, 263
Asset s 274,077 382, 205
1999 METALS O L AND

GAS

Revenue from

ext er nal

cust onmers $193, 339 $106, 511
I nt er segnent

revenues 6, 944 -

Depl eti on and
anortization

50, 379

Pr ovi si on for

site

restoration

and

abandonnent 1, 743 2,238

Qperating
ear ni ngs
(1 o0ss)
Anorti zation
of goodwi | | - -
Share of | oss
of equity
i nvestment s - -
Fi nanci ng
i ncone
(expense)

(1,494) (1, 006)

200 - -
(8, 217) 3,832 (24, 950)
- (1, 286) -
- 788 -
- (2,910) 30, 601
- (1, 130) -
(8,217) (706) 5, 651
2,493 13,773 11,878
35,068 242,528
FERTI LI ZERS OTHER CORPORATE
$ 57,134 $ 15,362 $ -
- 2,088 -
1,003 3, 490 4,048
200 - -
(2, 696) 3,852 (21, 876)
- (1, 236) -
- (1, 275) -
- (362) 29,786

67, 085

(1, 236)

(1, 275)

26, 924



Mnority

i nterest - - (1,178) - (1,178)
Ear ni ngs (1 0ss)

bef ore taxes 47,168 38, 137 (2, 696) (199) 7,910 90, 320
Capita

expenditures 11,616 51, 718 4, 861 19, 004 619 87, 818
Asset s 248,462 335, 983 45,247 187,519 525,744 1, 342, 955

OPERATI NG | NFORMATI ON
Three nont hs ended Decenber 31

METALS (1) AL & GAS FERTI LI ZERS

2000 1999 2000 1999 2000 1999

Sal es

Ni ckel (thousands
of pounds) 7,605 8, 107

Cobalt (thousands
of pounds) 772 822

G| (thousands of
barrel s) 1, 519 1, 231

Nat ural gas (mmtf) - 87

Fertilizers
(tonnes) 94,121 87, 291

Pr oducti on

M xed sul phi des (2)
(tonnes) 3, 806 3,522

Ni ckel (tonnes) 3, 829 3,712
Cobalt (tonnes) 359 367

G| (thousands of
barrels) (3) 2,903 2,982

Nat ural gas (mmtf) - 87

Fertilizers (gross
tonnes) (4) 52,045 102, 224

(1) Metals represents the Corporation's 50% share of the Metals
Enterprise and the Corporation's nmarketing and trading activities in
comodi ty netal s.

(2) N ckel and cobalt contained.

(3) QI production in Cuba is allocated to the Corporation and the Cuban



CGovernnent in accordance w th production sharing agreenents. The
Corporation's share of production, which conprises cost recovery oi
and profit oil, varies by Block and is dependent upon unused cost
recovery anounts.

(4) Goss tonnes is before consunption in the production of netals, urea
and 19-2-0.

mtf - mllions of cubic feet

OPERATI NG | NFORMATI ON
Year ended Decenber 31

METALS (1) AL & GAS FERTI LI ZERS

2000 1999 2000 1999 2000 1999

Sal es

Ni ckel (thousands
of pounds) 29,480 31,623

Cobal t (thousands
of pounds) 3,075 3,390

G| (thousands
of barrels) 6,652 5,431

Nat ural gas (mmcf) 352 383

Fertilizers (tonnes) 330, 337 306, 579

Pr oducti on

M xed sul phi des (2)
(tonnes) 14, 760 13,510

Ni ckel (tonnes) 14, 035 14, 322
Cobal t (tonnes) 1, 427 1, 385

G| (thousands of
barrels) (3) 11,076 8,610

Nat ural gas (mmtf) 352 383

Fertilizers (gross
tonnes) (4) 340, 302 400, 599

Real i zed Prices
(Cdn. $)

Ni ckel (per pound) $580 $3.94

Cobal t (per pound) 19. 65 19. 42

Gl (per barrel) $24.18 $19. 47
Nat ural gas (per ncf) 5. 96 4. 07
Fertilizers (per

t onne) $ 197 $ 187



(1) Metals represents the Corporation's 50% share of the Metals
Enterprise and the Corporation's nmarketing and trading activities in
comodity netals.

(2) N ckel and cobalt contained.

(3) QI production in Cuba is allocated to the Corporation and the
Cuban Government in accordance wi th production sharing agreements.
The Corporation's share of production, which conprises cost
recovery oil and profit oil, varies by Block and i s dependent upon
unused cost recovery anounts.

(4) Goss tonnes is before consunption in the production of netals,
urea and 19-2-0.

ncf - thousands of cubic feet

mtf - mllions of cubic feet
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/For further information: Patrice Merrin Best, Executive Vice President
and Chief Qperating Oficer, Sherritt International Corporation
(416) 924- 4551/
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